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handbag vogue boston world war.The “tangible personal property” exemption When in doubt, look to the Indiana statute – article X, section 4 ByScott I. Polikoff Two well-publicized cases have increased the likelihood that Indiana’s exemption laws are under review. First, the Indiana Supreme Court threw out the grand jury’s determination that former State Rep.
John Schneider did not receive an unreported income of nearly $2 million over a period of years while working for a local utility company. The Supreme Court ordered a new trial for Schneider because it concluded that the grand jury was not unanimous on the essential issue of whether or not John Schneider knowingly and willfully failed to report the income. It

is now clear that justice has been done. However, this is a complex and consequential case about the vast and unknowable universe of Indiana exemptions. It is a case about hundreds of thousands of dollars worth of property claimed by the Schneider’s and the Willis’ that was held to be exempt by the grand jury after a trial that was almost a full year in length.
Whatever decision the court renders, the case raises important and difficult questions about the characterization and application of our state’s broad and detailed exemption laws. In the second case, a more recent case, the Indiana Court of Appeals ruled that a senior citizen had no right to possession of a nearly 1,000-acre farm that he had purchased shortly before

he reached the age of 50. The farm was sold at public auction after the buyer learned that the senior citizen was actually in his mid-50s. The court ruled that this transaction did not qualify as a “gift” because, in the court’s view, the property was sold to the senior citizen for its real market value and that value was far less than its total cost. In short, the court
determined that the senior citizen had not given the property away. This case raises even more difficult questions because it deals with the $1.1 million sale of the farm for $33,000, a much more typical transaction in the real
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